104" Annual Conference of Indian Economic Association

(December 27-29,2021)

Organised by Mohanlal Sukhadia University, Udaipur (Rajasthan)

REPORT

Day 1: Monday, December 27, 2021
11:00 a.m. — 1:30 p.m. Inaugural Session (Bappa Rawal Sabhaghar)

The inaugural ceremony of the 104" Annual Conference of The Indian Economic Association
Hosted by Mohanlal Sukhadia University, Udaipur, Rajasthan on “Bharat Centric Approach to
Economic Development: Post COVID Lessons” was held on December 27, 2021, in hybrid
mode. At the outset, the guests were given the guard of honour by the cadets of Scout and
Guide of all wings of MLS University. A welcome song was presented by the students of the
Music Department. The session was chaired by Prof. Amarika Singh, the Hon’ble Vice-
Chancellor of MLSU, Prof. Ghanshyam N Singh, Hon’ble President IEA and Prof. G.S.
Rathore, Dean University College of Science. The special guests who graced the occasion with
their presences were Prof. Shree Prakash, Senior Professor of Economics, Noida, and Hon’ble
Chancellor Mr. Vivek Singh, Arni University, Kangra, HP.

The ceremony commenced with the Kulgeet of the University and Saraswati Vandana,
followed by the recitation of the preamble of the Constitution and fundamental rights and duties
by the Hon’ble Vice-Chancellor Prof. America Singh Sir. He expressed his pleasure in holding
this significant academic event at Mohanlal Sukhadia University and in hosting delegates from
all parts of the country and abroad. He expected that the deliberations in this conference will
come up with some concrete suggestions to deal with the issues of poverty and the issues
emerging due to global warming and climate change and Covid 19. He conveyed his best
wishes for the success of this event.

Thereafter the felicitation of guests took place. Prof. Hanuman Prasad, the local organizing
secretary of the conference, formally extended a warm welcome to all the dignitaries presented
on the dais, guests and participants from various parts of the country, colleagues and students.
He mentioned the significance of the conference and its aims about bringing together a core

group of economists from all over India to fight against COVID-19 and to figure out possible



solutions to combat the epidemic. He also highlighted the achievements of the University since
its inception and elaborated on the extension activities the University did during the pandemic
time and social activities done in the tribal villages adopted by it.

Prof. D. K. Asthana, Secretary, IEA briefed about IEA and also about the importance of the
topic of the conference. He said that IEA is the second oldest association in India and working
since 1917. He motivated everyone to actively participate in the conference to get benefited.
In his address, Prof. A. K. Tomar, Program Coordinator, acknowledged the efforts of the Vice-
Chancellor, faculty members, scholars and students of the University to organize the 104" IEA
Conference. He described three main themes, namely Global warming and climate change,
poverty alleviation through the digital application, COVID-19 and the Indian economy and 4
sub-themes four sub-themes as agricultural technology and tribal economy, self-reliant
economy, national education policy, the global and local digital revolution and Indian of the
conference.

The Key Note Speaker for the inaugural session was Prof. A. P. Pandey, Former Vice-
Chancellor of Manipur University and Former Director of National Small Industries
Corporation. He discussed the impacts of Covid 19 and emphasised developing small scale
industries and regaining the geospatial identities of local businesses as it was attached earlier
and promoting our indigenous and ayurvedic methods of treatments for good mental as well as
physical health.

Mr. Vivek Singh, the Vice-Chancellor of Arni University, told in his address that IEA is
playing an important contribution to the Indian economy through research activities. After
Corona, we are facing many economic problems and bodies like IEA can find solutions through
research

Prof. Shree Prakash was conferred with Atal Bihari Vajpayee Award. Dr. Indu Varshaney, The
treasurer of IEA read the citation of the Honour. Prof . Shree Prakash said in his speech that
we have to rise above mental slavery and disseminate our research in the Indian languages. He
recalled the contribution of Prof. H. S. Javenes, who established IEA and its Journal in 1914,
and P. Brahamananda, who was the editor of The Journal of IEA for a long time, Prof. P.N.
Mathur and Prof. Jagdish Bhagwati and suggested to institute the memorial lecture in the name
of theses economists in next IEA conference. He also suggested to He said people have four
types of ignorance and awareness of ignorance is the beginning of the knowledge so we should
identify it and overcome it to be enlightened with the knowledge. With the example of pricing
theories he tried to elaborate that we should try to explore knowledge and update it instead of

being stuck to the acquired traditional knowledge.



IEA President Prof. Ghanshyam Singh told in his statement that IEA is doing historical work.
In the last few decades, all the people of the organization have worked with courage even in
this challenging time.

Prof. G.S. Rathore, Dean of the University College of Science, also welcomed all the guests
and participants on behalf of the University and convey his best wishes for the success of the

conference.

The special issue of SAVAAS Journal containing research papers submitted for presentation
in this conference and Souvenir having abstracts were released. Along with them, three Books
authored by Dr. Manohar Manoj and One book by Dr. Rashmi were also released.

The session concluded with a vote of thanks extended by Dr. Neha Paliwal, the Co-organizing
Secretary of the Conference.

The renowned economist and experts are Prof. Nar Singh, Prof. Ganesh Kawadia, Prof. S.M.
Rizvi, Prof. Madhurima Lal, Prof. Halima S. Rizvi., Dr. R. K Bhatnagar, Prof. H.S. Sharma
(online), Prof. Alpana Kateja (online), Prof. Manmohan Krishna (online), Prof. Prahlad Kumar
(online) and others graced the ceremony with their presence. The officials and faculty members
of the University Prof. P.K. Singh, Prof. Meera Mathur, Prof. Shurveer Singh Bhanawat, Prof.
Seema Jalan, Dr. Meenakshi Jain, Dr. Alpana Singh, Dr. Sachin Gupta, Ms. Vinita Rajpurohit,
Ms. Anita Joya were also present in the event. The executive members and other officials of

IEA from all over the country had a dignified presence at the conference.
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ProfHanuman prasad

1:30 p.m. - 02:15 p.m. Plenary Session | -(Bappa Rawal Sabhaghar)
Theme | Global Warming and Climate Change

Just after the inaugural ceremony, the first plenary session on “Global Warming and Climate
Change” commenced. The session was chaired by Prof. (Retd.) Ganesh Kawadia, Former
Dean, School of Economics, DAVV, Indore and Prof. Halima S. Rizvi, Head Dept. of
Economics; Jamia Millia Islamia, New Delhi, co-chaired the Session. Prof. (Retd.) H.S.
Sharma, the Senior Geographer and Prof. Alpana Kateja, Professor of Economics both from
the University of Rajasthan were the speakers (online) of the session. Whereas Prof. Sharma
spoke on the issue more from an environmental perspective Prof. Kateja elaborated on the
economic perspective of the same.

Prof. Sharma pointed out that the issue of climate change and global warming is a great buzz.
It has been proved that the problem is becoming serious due to human activities. He also
discussed the impact of climate change on India and Rajasthan. He elaborated that 26 districts
of Rajasthan are under threat of climate change and the trend of extreme weather is turning
from Churu to Sikar and Dausa. Prof Alpana Kateja in her speech mentioned that natural
hazards cause a lot of harm. Some are quantifiable but mental and emotional losses are not
measurable. Future research should focus o these losses too. She emphasized that three Rs-
‘Reduce, Reuse, Recycle’ should be given due consideration and old or indigenous methods of

living should be followed.



The chair of the session Prof. Ganesh Kawadia, Former Dean, School of Economics, DAVYV,
concluded the session with the suggestion that for sustainable development the cost of
production should be measured not only in economic terms but in the terms of ecological
footprints and instead of thinking ‘Ek ke karne se kya hota hai” we should adopt the approach
of “ Ek-ek yani her ek ke karne se hota hai”. Prof. Halima S. Rizvi explained the importance
of data sources for environmental research and give some suggestions to improve the research
in this field.
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03:00 p.m. - 03:50 p.m. Plenary Session I1-(Bappa Rawal Sabhaghar)

Theme Il Poverty Alleviation through Digital Applications

Post lunch on the first day two plenary sessions were held. The session on “Poverty Alleviation
through Digitalisation” was chaired By Prof. (Retd.) M.K. Gadholia, Former Vice-Chancellor
SKD University Hanumangarh and Co-Chair of the session was Dr D. K. Asthana, General
Secretary IEA. The Key Speakers on the Theme were Prof. Seema Jalan, Head Dept of
Geography and BoM member, MLSU and Prof. Syed Afzal Murtaza Rizvi, former Head of
Computer Science Department, Jamia Millia Islamia, New Delhi. Prof. Seema Jhalan

emphasized the multidimensional concept of poverty and suggested that it can be alleviated



with a multidimensional approach only. She also explained the role of technology especially
geospatial technology in identifying the poor and helping them.

Prof. Rizvi suggested that if we produce human resources by imparting knowledge and skills
and creating employability instead of producing just degree holders then poverty can be
alleviated and for this transformational approach instead of a transactional approach should be
adopted.

Prof. Ghadolia concluded that poverty is a complex phenomenon and cannot be alleviated in
one go. Digitalization has entered every sphere of life. This new phenomenon can help in
overcoming the old phenomena of poverty by providing access to services to the poor through

it. It can help in good governance.
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03:00 p.m. - 03:50 p.m. Plenary Session 111 (Meeting Room)

Theme 111 Covid-19 And Indian Economy

The third Plenary session on the theme “Covid 19 and Indian Economy” was chaired by Dr. R.
K. Bhatnagar, Retired IAS officer and co-chaired by Prof. Madhurima Lall, Department of
Applied Economics, University of Lucknow. The key speakers of the session were Prof. (Retd.)
Nar Singh, Department of Applied Economics, University of Lucknow, Prof. Halima S. Rizvi,
Head of the Department of Economics; Jamia Millia Islamia, New Delhi, Prof. (Retd.)
Manmohan Krishna (online), Department of Economics, Allahabad and Prof. (Retd.) Debesh
Bhowmik (online), Lincon College, Malaysia.

Prof. Nar Singh focused on industrialization and entrepreneurship for development in India
especially promoting the private sector in UP. The second key speaker Prof. Halima S. Rizvi
described Covid 19 situation as the conflict between life and livelihood. India emerged as a
new strong country supporting others in providing vaccination to other countries. She also said
based on her research that women suffered more from all perspectives due to Covid-19.

The third speaker of the session, Prof. Manmohan Krishna, estimated a 70000 billion rupees
loss of GDP in 6 years due to Covid 19 and the growth of capital formation and consumption
declined. Poultry and Floriculture were the main bearers in the agriculture sector. He also



explained the boost in Sensex and stock market activity and inflation due to expansionary
monetary policy.

Prof. Bhowmik discussed various types or designs of digital currency and suggested if RBI
would be able to design CVDC with the interest rate, it will be revolutionary. The digitalisation

of the currency will reduce the transaction cost.
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06:30 p.m. - 08:15 p.m. Cultural Programme(University Guest House)

At the end of the first day, the cultural night was organised which was thoroughly enjoyed by
all and all performers including the organising secretary, delegates, students, staff has shown
that life is full of joy whether it resides in academics or in music or dance and we should live

it fullest at every aspect.
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Day 2: Tuesday, December 28, 2021

10:00 a.m. — 10:50 am.  Prof. P.R. Brahma Nanda Memorial Lecture (Bappa Rawal
Sabhaghar)

Prof. Brahmananda Memorial Lecture delivered by Prof. D. M. Diwakar, Honorary Director
& Professor, Development Research Institute, Patna on the topic “Growth and Inequality in
India” in the gracious presence of the IEA President. The session was chaired by Prof. Alpana
Kateja (online), Department of Economics, University of Rajasthan, Jaipur and co-chaired by
Dr. A.K. Tomar, Programme Coordinator IEA. Prof. Diwakar initially explained the meaning



of the preamble of Indian in the context of the present scenario of Indian Economy. He
mentioned that solutions to inequality can be found in critical economics. He emphasised
justice, liberty, equality and fraternity. Further, he added the meaning of justice in social
economics and politics, liberty in expression, equality in opportunities and fraternity to assure
dignity. He majorly emphasized the fact that no religion permits the suffering of others.

In concluding remarks he said that inequality is not the result of economic growth and
technological change but ideology and politics. Therefore pro-poor ideology and politics are
the need of the hour to change structure, ideology and political institutions.
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11:00 a.m. - 12:30 p.m. Panel Discussion 11

Topic — Atmanirbharta( Self-Dependence)- (Bappa Rawal Sabhaghar)

The session started with key speaker Prof. Prahlad Kumar’s speech (online) where he
emphasized the Bharat-centric approach to making Bharat Atmanirbhar. He said in around last
20 years Indian economy has grown in many vibrant areas and not only sustained but incarnated
as a separate identity at the world level. But the economy has faced some major issues in the
last one and a half years due to Covid-19. The best way to come out of this situation is to
become self-reliant. Digitalization has helped a lot in this prospect. In a nation like India, all
these things are difficult to perform as most of India lives in the villages but we have made
tremendous efforts and developments in the last one and a half years in this order. We also
developed two vaccines against Covid-19 which fulfils our needs and we also provided those
vaccines to the world for free or at a very nominal price. This is how we are working to become
Atmanirbhar.

The next key-speaker Prof. Madhurima Lall focused on entrepreneurship building for self-
reliance and talked about her research paper on the entrepreneur industry for self-dependence.
She said India has many resources whether it is natural, manpower, social, or technological but
still even after 75 years of independence we are struggling to become Atmanirbhar. Agriculture

has done well and still working tremendously. In the development process, India jumped to the



third step i.e. service sector and skipped the second step of the manufacturing economy. Here
India had to work hard to join the pool of developed & self-sufficient economies.
Entrepreneurship can play a vital role in being Atmanirbhar. One doesn’t need to be highly
educated to be an entrepreneur, he/she just needs to be highly knowledgeable about his/her
work and field. The policies should be made practically acceptable and need to understand
from the grass route level then only India will be able to attain the dream of Atmanirbhar
Bharat.

The chair of the session Prof. Nar Singh emphasized the need of adding summer training
projects in every curriculum to make students ready for employment and also to get them a
practical understanding of the work-life.
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12:30 a.m. - 1:15 p.m. Special Lecture on NEP 2020- (Meeting Room)

A special lecture on NEP 2020 was delivered (online) by Prof. Mona Khare, Head Department
of Educational Finance and CPHRE, National Institute of Planning &Administration, New
Delhi (online ). The session was chaired by Prof. Farida Shah, former Dean, UCSSH, MLSu
and co-chaired by Dr. Shashi Sanchiher, Principal. Govt. Meera Girls’ College Udaipur. The
other speaker (online) was Dr. Shubha Sharma, Principal Maheshwari PG Girls’ College,
Jaipur.

Prof. Khare deliberated on the topic “Global Education Development Agenda and NEP 2020.
She elaborated on the need for the NEP from a global perspective in the context of sustainable
development goals. She explained various dimensions and existing means of inclusion and
employability and emphasised on provisions of NEP 2020 for strategic ways for the same. She
felt the need to adopt the three-point formula to focus on more vulnerable groups, more
vulnerable regions (Aspiration and SEZs) and more vulnerable facilities/activities. She also
suggested creating five types of special funds to increase inclusion and employability-
Horizontal equalization Funds, Special inclusion Funds, Diversity Support System

Development Funds, Training and Career support Funds, and Technology Integration Funds.



The second speaker Dr, Sharma talked about the implementation aspects of NEP 2020 and
the challenges in its implementation. Prof. Farida Shah concluded the session by emphasising
the importance of diversity of views and freedom of speech to all in the development of
education and the economy.
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02:15 p.m. — 05:00 p.m. Parallel Technical Session I, 11, 111 and IV
Technical Session | (Bappa Rawal Sabhaghar)

Theme I: Global Warming & Climate Change

The session was chaired by Prof. S. K. Padhi, Balasore, Orissa and the co-chair was Dr.
Vaishali Acharya, Gujarat. The special address was delivered by Dr. Suresh Kumar, Agra and
the discussant was Dr. Manjul Singh. In this session, nine papers were presented online and
four papers —offline. The Coordinator of this session was Dr. G.V.K. Patil, Nashik and co-
coordinator was Ms. Vinita Rajpurohit, MLSU, Udaipur. The rapporteurs of this session were
Dr. Rukhsana Banu, Aligarh and Dr. Swati Bandi, FMS, Udaipur.

Prof Hanuman prasad

Technical Session 1l (Meeting Room, New Guest House)

Theme 11 Poverty Alleviation through Digital Application

The session was chaired by Dr. Sanjay N. Tupe, Nashik and the co-chair was Dr. B. D.
Godekar. The special address was delivered by Dr. Deepak Sable, Thane and the discussant
was Dr. Rajneesh Tyagi, Agra. The Coordinator of this session was Dr. Deepak Solar, Mumbai
and the co-coordinator was Ms. Anita Joya, MLSU, Udaipur. The session started with a special
address by Dr. Deepak Sable on “An overview of one nation, one ration card through
digitalization”. In his lecture, he emphasized a tech-driven system that allows urban poor, daily
wagers and labourers to get their daily quota of food grains. After the special address, Prof.

Sanjay N. Tupe (Chair of the session) took over the mike and shared his views on digitalization



and highlighted that digital transactions are one of the best policies of government to date. In
this session, six papers were presented. After the presentation, there was a discussion by Dr.
Rajneesh Tyagi. Finally, the session was ended by the chair through his concluding remarks.
The rapporteurs of this session were Dr. Monika Varshney, Aligarh and Ms. Anjani Kothari,
FMS, Udaipur.
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Technical Session 111 (Seminar Hall, FMS)

Theme 111 Covid-19 and Indian Economy

The session was chaired by Prof. Sangeeta Srivastava, Surat and the co-chair was Dr. Vikram
Singh, Agra.

The special address was delivered by Dr. Remmiya Rajan P., Calicut and the discussant was
Dr. Deepak Shelar, Mumbai. In this session, twenty-one papers were presented. The
Coordinator of this session was Dr. Anil Kumar Varshney, Aligarh.

The rapporteurs of this session were Dr.Simmi Agarwal, Aligarh and Dr. Neha Nagori, FMS,

Udaipur.



Hanuman Prasad

Hanuman Prasad

Technical Session IV (R.N. 118, FMS)

Theme 111 Covid-19 And Indian Economy

The session was chaired by Dr Jagdish Singh, Varanasi and the co-chair was Dr Nita R. Giri.
The special address was delivered by Dr. Nandita, University of Allahabad. She discussed the
major challenges for the Indian economy and found that vaccination, technology, migration,

skill development and financial development are the major challenges this time. In this session,



twenty-three research papers were presented covering various topics of the Covid-19 theme.
Some of the topics covered in the research papers in this track were from social and economic
impacts of Covid-19, Trends and future of digital marketing, Role of NEP and Covid-19 in
consumer behaviour towards online shopping in rural areas. Some papers were related to
agriculture sectors. The coordinator of this session was Prof. Indu Varshney, Aligarh and the
co-coordinator was Prof Arvind Srivastava. The rapporteurs of this session were Dr. Marutesh,
Davangere University, Karnataka and Ms. Sarika Singh, FMS, Udaipur.

Hanuman Prasad
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Shilpgram Visit

In the evening after technical sessions, a trip for organized to visit Shilpgram in Udaipur. The
participants were taken there by bus and free passes were arranged for them. The participants
enjoyed the trip a lot and got the opportunity to see this cultural fest.

Day 3: Wednesday, December 29, 2021
09:30 a.m. —10:30 a.m. Executive Committee of IEA (Meeting Room)

The meeting of executive members of the Indian Economic Association was held in the
morning on the third day and chaired by the President of IEA, Prof. Ghanshyam N. Singh. The
minutes of the previous meeting were confirmed. The committee unanimously approved the
name of Prof. A. P. Pandey as the next conference president and the proposal of Fakir Mohan
University, Balasore was accepted to host the next IEA Annual Conference of 2022. Other

important issues regarding membership fees, publication, auditing and others were discussed.

Prof Hanuman prasad

10:30 a.m. —11:20 a.m. Technical Session V (Meeting Room)

Theme IV: Sub Themes and Miscellaneous



The session was chaired by Dr. Tarun Kumar Diwedi, Varanasi and the co-chair was Dr. Saheb
Singh, Arni University, Kangra. The special address was delivered by Dr. Radha Bhardwaj,
Mathura. In this session, eight papers were presented. The coordinator of this session was Dr.
Deepak Sable, Thane and the co-coordinator was Ms. Megha Agrawal. Dr. Dwivedi discussed
all the papers presented in the session and gave his concluding remark.

The rapporteur of this session was Dr. Poonam Gupta, Kangra.

Prof Hanuman prasad

10:30 a.m. — 11:20am Panel Discussion/ Special Session(Bappa Rawal
Sabhaghar)

Issues Facing Governance in India

The plenary session on ‘Issues Facing Governance in India’ was chaired by Prof. M. K.
Gadholiya, Vice-Chancellor, SKD University, Hanumangarh and the co-chair for the session
was Dr. Deepak Sable, Mumbai. The key speaker of the session was Dr. Manohar Manoj,
Managing Editor of ‘Economic India’ Magazine, New Delhi. Dr. Manoj initiated his lecture by
defining governance and democracy. He said governance is key to all areas whether it is polity,
economy, administration or society. He emphasised on corporate governance to work better in
a competitive economy. He discussed in detail the governance issues in three areas — politics,
public administration and the economy. According to him, we require democratic and electoral
reform in politics. He said if we have to reform our Public Administration we have to be more



concerned about the productivity and efficiency of government manpower. A cost-benefit
analysis should be done in public administration. On the economic front, reforms in regulatory
authority are required. Private sector participation should be encouraged in the proper manner.
Dr. Deepak Sable, the co-chair of the session, added that training of political leaders and
minimum educational qualification is required for political reforms. He mentioned the
statement of Dr. Vijay Kelkar that reforms should not be implemented in instalments and
should go in one way.

Prof. Gadholiya concluded the session by pointing out that accountability, transparency and

rule of law are required for good governance and the government should govern less and

encourage the activities of other stakeholders.

11:45a.m. -01:30 p.m. Valedictory Session (Bappa Rawal Sabhaghar)

The valedictory ceremony of the 104™ Annual Conference of IEA was held on December 28,
2022, at 11:45 pm. The session was chaired by Prof. Amarika Singh (online), the Hon’ble Vice-
Chancellor of MLSU, Prof. Ghanshyam N Singh, Hon’ble President IEA and Prof. G.S.
Rathore, Dean University College of Science. Maharaj Kumar Lakhyaraj Sing Ji Mewar was
the chief guest of the ceremony and Prof. N.S. Rathore, Hon’ble Vice-Chancellor of MPUAT,



Udaipur graced the occasion with his presence as Guest of Honour. the special guest was Dr.
R.K. Bhatnagar, 1AS officer (Retd.), UP.

The Guard of Honour was presented to the guests and then the program began with Saraswati
Vandana followed by Kulgeet of Mohanlal Sukhadia University. The fundamental duties
mentioned in the Constitution of India were read by Hon’ble Vice-Chancellor Prof. Amarika
Singh. Further, all the guests on the dais were felicitated with bouquets, pagris and uparnas.

The welcome address was given by Dr. D.K. Asthana, General Secretary of IEA. He welcomed
the guests by introducing them to the audience. He also explained the motto of the existence of
IEA and how the learning drawn from such conferences can be used for modifying the policies

for rapid economic development.

Further, the report of the conference was jointly read by Dr. Neha Paliwal, Co-Organizing
Secretary and Dr. M.M. Aalam from Aligarh University where they briefly presented the
journey of all three days (27" December-29" December). The short descriptions of all plenary

sessions, technical sessions and cultural night were given.

Dr. RK Bhatnagar discussed the impact of COVID-19 on the economy and environment and
methods were discussed to deal with these serious issues. He also highlighted the challenges
which usually come with the up-gradation of economic development concerning the Indian
context. As per his opinion, freedom of speech is the democratic right of every citizen and

should not be vested.

Prof. N.S. Rathore gave a very practical opinion on the occasion. As per his idea, an economist
should be liberal and the flow of money should be there to improve the growth rate of the
country. He focused on the role of agriculture in economic development. One of the biggest
problem India is facing nowadays, i.e. youth inequity was stressed and solutions to solve this
was asked to the audience. He also suggested that financial literacy should be introduced in the
education system to teach the youth about money circulation. He inter-related GDP and
agriculture and realized the significant contribution of agriculture and farmers to economic
development. Further, he emphasised LIMIT (L- Loan, I-Input, M-New Market, I-Insurance,

T-Technology Oriented) and explained its significance for empowering the farmers.

In the sequence, Prof. G.S. Rathore, Dean University College of Science congratulated the IEA
association and organizing team for hosting the conference. He explained a general model for

organizing such conferences and shared his past experiences and learning drawn from them.



Dr. AK Tomar, Chief program Coordinator OF IEA announced the best paper awards from all
technical sessions. (MRS.) Asha Sablok Memorial Gold Medal for the best conference paper
was given to Dr. Karimullah, Assistant Professor, University of Allahabad. The Yong
Economist awards for best research papers in the teacher category were conferred to Dr. Neha
Paliwal, Dr. Simmy Agrawal, Dr. Monika Varshney and Dr. Prahlad Dhakar. The best research
paper awardees as Young Economist in student categories were: Ms. Jamna Kumari Rao, Mr.
Hitesh Kumar Suthar, Mr. Mahipal Singh Khangaraot and Ms. Monica Bhati.

Prof. Hanuman Prasad was conferred as ‘Indian Economic Association Fellow’ and Prof. Nar
Singh, Former Professor and Head, Department of Applied Economics, University of
Allahabad was conferred with Life Time Achievement Award by Indian Economic

Association.

After the prize distribution, Dr. Rajendra Shrimali and Prof. Madhurima Lall gave their
feedback and shared their experience of all three days of the conference. They congratulate the
organising team for good management and Prof. Lall appreciated all the students of FMS and

Hotel and Tourism Department, MLSU for their good hospitality and courteous behaviour.

In the sequence, Prabandh: Journal of Management Education and Research (Volume 37,
December 2021 Issue) of the Faculty of Management Studies was released by the esteemed

guests.

Maharaj Kumar Lakhyaraj Sing Ji Mewar, the chief guest of the ceremony, elaborated how
economics is a part of our life and not only economists but every person does economics in his
daily life. He glorifies the role of women as good economists in every household. He
deliberated on the Mewar dynasty and its culture with the guests and invited them to have a
live experience of it. He very well quoted that the values in a person’s life should never be left
apart in the race of success and glory because it’s the only thing which supports us in every up

and down. He appreciated the efforts of IEA and MLSU in organising such significant events.

Prof. Ghanshyam N. Singh, the President of IEA also acknowledged the MLSU administration,
members of the organising team and IEA officials for their wonderful cooperation in organising

this conference successfully.

The mementoes were presented to the guests on behalf of the organising team and MLSU. The
IEA officials felicitated Prof. Hanuman Prasad (Local Organising Secretary), Dr. Neha Paliwal

(Local Co-Organising Secretary) and Dr. Meera Mathur (Member of Organising Committee)



for wonderfully organising the 104" Annual Conference of IEA. All the organising team

comprising the students and faculty members was also felicitated with uparnas and certificates.

In the end, Prof. Hanuman Prasad, Director, FMS and Local Organising Secretary presented a
vote of thanks and acknowledge the effort of every person for making this conference a big

SUCCESS.

The valedictory ceremony was formally ended with the national anthem.
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01:45 p.m. - 2:30 p.m.
Sabhaghar)

General Body Meeting of IEA (Bappa Rawal

After lunch, the General Body Meeting of IEA was held.

Prof. Hanuman Prasad

(Local Organising Secretary)

Dr. Neha Paliwal

(Local Co-Organising Secretary)
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